12 Steps to Buying a Home for First-Time Homebuyers

Step 1
Take a certified homebuyer
training class.
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Step 2
What can you afford?

Determine how much you can
afford, create a budget and start

Step 3 Step 4
Work on your credit. Finding a Homel
Get a credit report with score. If Shop around for best interest
there are credit issues resolve rates and mortgage products

saving. them before you go to the bank and get pre-qualified or
or morigage company. pre-approved.
! r
Step 5 N Step 6 Step 7 _
Contact a Real Estate Make an offer on the property Do a home Inspection, avan if

Professional and start looking

it's a new construction or buying

you want with the contingency from family or friends.

for houses in your price range.
At the same time look for an

on passing home inspections

and getting a morigage.

attorneys and home inspectors. e
S
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4 Step 8 Step 9 Step 10

Get your own Attorney.
The bank’s altorney works for
the bank regardless of who is

paying them so it's a good idea
to have your own atlorney.
.

Apply for Mortgage and get
your commitment letter. Apply
for down paymant and closing
cost assistance if you qualify.

Sign your Purchase and Sale
Agreement after your atlorney
has approved it with your
conditions and seller has
agreed

insurance. You can not close

4 Step 11
Get homeowners or condo

Step 12
Go to Closing
Do a final walk through of home

without it. Get the final closing
cost estimate and the remaining
amount for down payment.

day of closing. Bring your Atlorney,
the insurance binder, closing cost
and the down payment check.
Sign on the dotted lines and get
keys from sellers.

Congratulations you’re a homeowner!

After closing take a 201 Home Safe (post-Purchase) class.
For listing please check www.chapa.org.
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